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Lloyd’s Policy {}(}

Whereas the Assured named in the Schedule herein has paid the premium

specified in the Schedule to the Underwriting Members of Lioyd’s who have
hereunto subscribed their Names (hereinafter <called ‘the Underwriters),

Now We the Under writers hereby agree to insure against
Toss, damage or liability to the extent and jn the manner hereinafter provided.

If the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited,

. NOW knowYe that We the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lloyd's are set out in the attached Table, hereby bind ourselves each for his
Own part and not one for another, our Heirs, Executors and Administrators and
in respect of his due Pproportion only, to P&y or make good to the Assured or to
the Assured’s Executors or Administrators or 1o indemnify him or them apainst
all such Ioss, damage or liability as herein provided, after such loss, damage or

IHWI{'HESS Whereof the General Manager of Lioyd's Policy Signing
Office has subscribed his Name on behaif of each of Us.

LLOYD'g
POLICY SIGNING
OFFICE :
LLOYD'S PoLICY siGNING OFFICE, ; EMBOSSMENT -
General Mongg,r 1 APPEARS HERE :

. DOCUMENT ~ o
*gé, s o
J(A) NMA :yml 11.4.73) I, <~

Form aparnved by Lioyd e Undermren: n-Maris Assueiaticn, AR " —_ e
Prevics by Lioyirs of Tt " PRinting Sersiors £
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‘ Policy axCaztificate No YEB14840, Contsact No. (if any) ~ H8026481

The name andeaddress. of the Assured  FXXON CORPORATION ot al.

The risk and sum insurcd hereunder  5,87%6 part of 100% of limits mtated herein

as attachad

The Premivm 4 5.$55,795.50 part of V.. $950,000.00

The period of Insurance from  uy sttached to as attached
both days inclusive, and for such further period or periods as may be mutually agreed upon

Datedin  Lopden the  14th Jammary 1983

J or J(A) (Schedule) NMA 2003 for attachment to NMA 2001, NMA 2002, NMA 2004 or NMA 2005

LDN 310,584 EXXON 00137
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It is wmdersiopd snd wgresd that the percentage signsd by each Underwxiting
Syndicate is 14s proportion of 100% of limits stated herein

Definitive Numbers of Syndicates and Amount, Percentage or Proportion of the Total Sum Insured

hereunder shared between the Members of those Syndicates.

| FOR LP3O USE ONLY BROKER LPS0Q NO. & DATE
509]| 62890 27| 4|81
1E64% o
Augwgmwe | Swwoca | UNDEAWRINEA'S REF. | PAGE
1
PERCENTY i
2026 $53|.ABTG
2026 190] Y941H02460
0e405 263 DXFRI75X0006
0.405 51 8| 005XEXX04025
0.526 235] 918861
0.364 2351 861081
0.121 383} Ss18v82

THE LIST OF ULIDERIIL!ITING BEMBERS

OF LLOYDS 1S

NUMBERED 1981/ 4

TOTAL UNE

5,873

HO. OF SYHD.

FOR LPSO USE ONLY .S,
SA 2317 ({° 9
3
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PRIVATE AND CONFIDENTIAL NON-MARINE CLAIM SYNOPSIS SHEET

Erokers Claims No.

L.U.N.C.0. Reference

Category Cunen&llcc}?: Brokers L.P.S.0. No.
d TX 4099 | S04
AUDIT CODES F.LL. Code Uloyd’s Total Line
Mavrme "Non-Marine Aviation

5818/

Ongwnal Signing Number and Dxf

63%9 _ g9l4{f)

te

Catastrophe Code ‘Policy Number

{#3 I4 4o

Coverholder

Assured/Reinsured
£ o

Address

100% o/s Reserve

Interest and Amount CcCEll A ALY
W 1o pasie £ XY B M'J{Ia,oo.o,o:ﬂ
Cover Period IQ MNTH Q {(I(F,
Palicy Certiticate Period
Riske Covered A\] P a ,-O(\'j
Loss Date ]/I( ! - , /(82_
Loss Narrative
use
r~ ™~
—
Alo 1 lel (Al Tl/ IC' IN[ i} -A I# IVI.AJKI,OIUIJ 3 1 1 ] L 1
V.l 1(161\,'1 L 1 b 1 1 1 ] L 1 L 1 1 1 L 1 '] L I 1
1 1 | S | ) | L 1 '] i 1 1 L S— 1 o | o | 1 i . L 1 L L 2
ke 1 ] 1 y 1 S L L 1 1 i N i 1 1 1 . 1 '} I 1 | I ]
I I [ - | 1 i . 1 i L 1 1 1 i 1 1 1 1 1 [l 1 ] 1 1
1 AL I 1 ' L e 1 L L] 1 i 1 1 1 1 1 — ' L ] 1 L 1
1 1 1 1 1 L ] L ] ] 1 1 1 1 e 1 1 L 1 1 [ 1 . 1
1 ) 1 1 1 ) 1 1 ! 1 1 1 ] [ el N L 1 1 | { )
Cutrent Narrative ™
. ) ] | S 1 1 i [} 4 1 1 1 i ] | 1 1 ] 1 L L ] S ]
b L 1 A1 L )3 1 1 1 1 1 ~L 1 1 - ] L k. 1 1 1. L 1 L
* The information shown in this area will not be automatically shown on subsequent L.U.N.C.Q. Advice Cards.
Syndicate No.] Broker’s Chack: Underwriters [nitial and Date L.P.S.0. T/D Number and Date
1st
2nd
3rd
4th
L U.N.C.O.

L P D ¥IBD 122 10 86
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EXXON_CORPORAT ION

DECL ARAT JONS

Ttem 1. Named Insurea: ( i) EXXON CORFPORATION and its Affiliated
Companies as they are now or may be
hereafter constituted and/or

(1i) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by means of reinsurance,
of Exxon Corporation and its
Affiliated Companies as they are now
or may be hereafter constituted.

Item 2. fFostal Addresses: ( i) 1251 Aavenue of the Americas,

NEW YORK, N.Y. 10020 ano
(ii) P.0. Box 225,
temilton 5, Bermuda.

Item 3. Folicy Perilod: fram: 1st Jsnuaery, 198l
00.01 hours, Greenwich Mean Time.

To: 1lst January, 1982
00.01 hours, Greenwich Mean Time.

Item 4. Limit of Liability: $10,000,000 any one loss pceourrence.

Item 5. Underlying Limit: $10,000,000 any one loss occurrence
as Article II (2).

ARTIOE I

Insurers hereby agree, subject to the limitations, terms ano
conaitions, bereinafter mentioned (including endorsements attached
fiereto).

1. To pay the Insured, or to pay on their behalf all sums which the
Insured shall be obligatea to pay or incur as expenses by reason
af the lisbility imposed upon the Insured by law or by
Governmental or other local authoritative order, or assumed by the
Insured under contract or agreement on account of "Personal
Injury" and/or “Property Damage” caused by or arising out of each
loss occurrence during the policy period, anywhere Worldwide.

LDN 310,584 EXXON 00140
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ARTICLE II

1. LIMIT OF LIABILITY
Insurers® liability hereunder shall not exceed Ten Million Dollars
($10,000,000) for any one loss occurrence.

2, AMOUNT OF DEDUCTION
As respects coverage afforded under Article I, Insurers shall be
liable only if and when the combined ultimate net loss sustained
by the Insured in respect of interssts described hereunder in any
ane laoss occurrence exceeds Ten Million Dollars ($10,000,000).
The Insurers shall thereupon be lisble for the amount by which the
said ultimate net loss exceeds Ten Million Dellars ($10,000,000)
in any one occurrence, up to the amount specified in Azticle II
(1).

ARTICLE IIX
PREMIUM
The premium for this policy shall be $950,000.00 for the period
1st January, 1981 to lst January, 1982 and shall be payable at
inception.

ARTICLE 1V

ULTIMATE NET LOSS

The term "Ultimate Net Loss" as used herein shall mean the total
sum which the Insured or their uUnderlying Insurers, or bath,
become obligated to pay by reason of personal injury or property
damage either through adjudication or compromise, and shall also
include hospital, medical and funersl charges and all sums paid as
salaries, wages, compensation, fees, charges, law costs, premiums
on attachment or appesl bonds, interest, expenses for doctors,
lawyers, nurses and investigators and other persons, and for
litigation, settlement, adjustment and investigation of claims and
suits which are pald as a consequence of any loss occurrence
covered hereunder excluding only the salaries of the Insured
and/or their employees, and office expenses of the. Insured.

LDN 310,584 EXXON 00141
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ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Insureo or by others on
benalf of the Insured, are permitted and shall inure ta the
benefit of the Insured within the Amount of Deduction (stated in
Article 11 (2)) however in the event that the amount of insurance
afforded under saild other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitations of such other insurance.

However any 1insurance provided under policies issued, or
reinsurance provided by Ancon Insurance Company S.A. or by any
other affiliated insurance companies of the Insurea shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same in
determining the amount of the ultimate net loss payable hereunder,

ARTICLE VI
EXCLUSIONS
This policy does not insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held liable under any Unemployment
Compensation or Oisability Benefits Law, except with respect
to lisbility of others assumed by the Insureoc under contract
or agreement;

(b) Against assault and battery, if committes by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assualt and battery, committed i
for the purpase of preventing or eliminating danger; i

{c) Against claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defective i
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper or inadequate performance, design oar
specification of a product of the Insured, but nothing :
herein contained shall be construed to exclude claims ¢
made against the Insured for Personal Injury or Property
Damage  resulting from improper or inadequate
performance, design or specification;

LR

Py
vau J.o'

c.c,
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(d) aAgainst claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

{ i) for fallure of performance of advertising contract
(but this shall not relate to claims for
unauthorized appropriation of ideas based upon
alleged breach of implied contract);

(ii) for infringement of registersd trade-mark or trade
nane by use thereof as the registerea trede-mark or
trade name of goods as advertised;

(iii) for mistake in advertised price;

(e) Against coverage as excluded by the attached Nuclear Incident
Exclusion Clause ~ Liability - Direct (Broad);

(f) With respect to Property Demage, claims made against the
Insured for damages suffered, directly or derivatively, by
any shareholder or stod<holder of the Insured arising out of
the misfeasance, or nonfeasance of any officer or director of
the Insured while acting in his affical capacity;

{g) Claims made against the Insured arising out of the operation,
maintenance or use of any watercraft over 50 feet in length
owned or leased or chartered by the Insured, while away from
premises owned, rented or controlled by the Insured except
lisbllity of the Named Insured for watercraft not owned by
them, but this exception does not apply to leased or
chartered watercraft; it being understood and agreeo that
this exclusion shall not apply to the liability of the Named
Insured for personal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An 1installation of any kind, fixed or mobile which is used
for the purzpose of exploring for, producing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel not being used for storage
of oil or gas comencing at the losding manifold thereof ang
excluding absolutely any self propeiled tank or Supply Vessel;

(h) Except with respect to a loss accurrence taking place in the
United States of America, its territories or possessions, or
Canada, against any liability of the Insured directly or
indirectly occasioned by, happening through or in consequence
of war, invasion, acts of foreign enemies, hostilities
(whether war be oeclasred or not), civil war, rebellion,
revglution, Ainsurrection, military or usurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

LDN 310,584 EXXON 00143
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ARTICLE Vi1
DEF INITJONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term “af filiated campany" wherever used herein shall mean a
corporation of which more than 50% of the voting shares are owned
or controlled by Exxon Corparation either directly or indirectly,
through one or more other corporations of which more than 50% of
the voting shares of each are owned by its immediate parent, or
any corporation declared to Insurers, subject to agreement of the
Insurers. .

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term vaffiliated campany" shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Compary S.A. or mcre than 50% of whose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or {b) by Exxon Corporation halding directly or indirectly all of
the share capital of #Ancon Insurance COompany S.A. or other
canpanies which to be asgreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The unqualifiea word "Insured", wherever used in this policy
includes not anly the Named Insured but also:-

(a) any person who was, is now or shall hereafter be an executive
officer, director, sharehaolder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( 1) by virtue of a contract, or

(1i) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(c) with respect to any automobile or aircraft used by or on
behalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
responsible for the use thereof, provided the actual use of

the automobile or alrcraft is with the permission of the
Insured;

(d) any interest covered as an additional Insured under any
uncerlying insurance arranged by the Insured or any
affiliated conpany as herein defined and then only to the
extent and/or amount agreed to by the Insured;

5=
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(e} any employee welfare or pension benefit plan owned,
controlled or operated by the Insured, its officers,
cgirectors or employees appointed by the Insured.

LOSS OCCURRENCE

The term *Loss Occurrence" shall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of such injuries, damage or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, shall be deemed to result from one loss
occurrence even though some of the claims making up the loss
occurrence may be filed after expiration of this policy. :

With respect to Property Damage, including loss of use thereof,
the wards "Loss Occurrence® shall specifically include:

( 1) an accident, which term includes injury to or destruction of
property as the unforseen result of an intentional act,
happening during the policy period or

(ii) a continuous ar zrepeated exposure to conditions which
unexpectealy or unintentionally causes injury to or
destruction of property during the policy perieod. All
camages arising out of such accigent or exposure to
substantially the same general conditions shall be considered
as arising out of one loss occurrence.

PERSONAL INJURY

The term “Personal Injury® means bodily injury (including death at
any time resulting therefrom), mental injury, mental anguish,
shock, sickness, diseass, disability, false arrest, false
imprisonment, wrongful eviction, wrongful detention, malicious
prosecution or discrimination, unless such coverage is prohibited
by law, or unless committed by or at the direction of the named
Insured, btumiliation, invasion of rights of privacy, 1libel,
slanger or defamation of character; alsg, piracy and any.
infringment of copyright, title or slogan or of property or
contract rights committed or alleged to have been committed in the
conduct of the Insured's advertising activities, or any other
legal action alleging any of the foregoing by any other name.

PROPERTY DAMAGE

"Property Damage" means

( 1) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or

-6-
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(ii) Loss of use of tangible property which has naot been
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.

ARTICLE VII1

CONDIT IONS

1. SEVERABILITY OF INTEREST

In the event of one of the Insureds incurring liability to any
other of the Insureds, this policy shall cover the Insured against
whon claim is or may be made in the same manner as if separate
policies had been issued ta each Insured.

Nothing contained herein shall operate to increase the Insurer's
1limit of liability as set forth in Article II (1).

2. NOTICE OF LOSS OCCURRENCE

whenever the Insured has information from which it may reasonably
be concluoed that a less occurrence cavered hereunder is likely ta
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such claims.
Far the purposes of the above clause, the word "Insured" shall
mean:-—

. The Insurance Advisor, Exxon Corporation, 1251 Averwe of the
Americas, New York, N.Y. 10020.

or as applicable

The Presicent, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word "Brokers" shall
mean:~

Marsh & Mclennan, Inc., 1221 Avenue of the Ameficas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Lto., The Bowring Building, Tower
Place, London EC3P 3BE.

~l~
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3. SUBROGATION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assigmment of the Insured's right or rights of
recovery against:

(a) any party as to whom the Insured, prior to loss, has waived
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against their directors, officers, employees or menbers of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or any part
thereof) recavered by the Insured. :

4. CONTROL OF CLAIMS

The Insured may take whatever immediate steps they may consider
appropriate to mitigate any liebility or anticipated or potential
1iability to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense and
control of any claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim made or suit brought or
proceeding instituted against the Insured.

In the event the Insured elects not to appeal a judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be lisble for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the liability of Insurers for ultimate net luss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.

v
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5. CURRENCY

The premium and losses under this insurance are payabie in Uniteo
States currency and wherever the word *dollars® or the symbol "3"
appears herein they are deemed to mean United States dollars or
when requirea, and at the option of the Insured when the Insurers
are legally able to do so, the equivalent amount in the local
currency at the effective rate of exchange as determined by the
average buy and sell offers quoted at the close of business by a
mutually agreed upon representative New York Bank on the date of
settlement as detemined by a court of law or mutual agreement
among the parties to the settlement (including Insurer's).

&. BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved

thereby of the payment of any claims hereunder because of such
bankruptcy or insolvency.

7. CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured from asserting any right under the terms of this
policy; nor shall the termms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endarsement signed by Insurers.

8. CANCELLATICN

Notwithstanding anything contsined in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written notice or by surrender of this contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by malling to the
Insureo, by registered, certified or other first class mail, at
the Insured's address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
be sufficient proof of notice and this insurance shall terminate
at the dgate and hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insurers

li{t;a.l.l retain the custamary short rate proportion of the premium
Teon.

If this Insurance shall be cancelled by or on behalf of Insurers
the Insurers shall retain the pro rata proportion of the premium
hereon.

-y,
- .3
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Fayment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable.

If the period of limitation relating to the giving of notice is
prohiblited or made void by any law controlling the construction
thereof, such period shall be deemed to be amended so as to be
equal to the minimum period of limitation permitted by such law.

SALVAGES AND RECOVERIES

In the event of any payment hersunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recavery or galning of salvage. Any
amount recovered shell be apporticned as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains unpaid, it shall be gpplied to reinburse the
Insured or any underlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the:
Insurers shall bear the expenses thereof,

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpuse of this clause and that such proceeds
shall be dealt with in the manner stated in Article Iv.

. ARBITRAT ION

In the event of any difference arising between the Insured and the
Insurexrs with reference to this Insurance such difference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall have been’
canpl ied with) be referred ta three disinterested arbitrators, one
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they enter
into arbitration. In case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an

Acting Seniar Judge of the United States District Court for the
State of New York.

\ b;l"
. ) -
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In default of any party hereto gualifying its arbitrator within
four weeks after receipt of written notice from the other party
requesting it to ao so, the requesting party may name both
arbitrators and they shasll proceed in all respects as above
stipulates. Each party shall submit its case to the court of
arbitration within four weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arbitrators. The arbitrators may abstain from jurisdictional
formality and from following strictly the rules of law.

. SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers hereaon
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Oompetent jurisaiction within the Uhited States and will
comply with all requirements necessary to give such Court
jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be
mage upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any sult instituted against any one of them upon this
contract, Insurers will abide by the fimal decision of such Court
aor of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will snter a general appearance upon Insurers' behalf in the event
such a sult shall be instituted.

Further, pursuant to any Statute of any State, Territory or
District of the United States which makes provision thereof,
Insurers hereon hereby gesignate the Superintendent, Commissioner
or Director of Insurance or other ofticers specifies for that
purpose in the statute, or his successor or sucessors in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proeeeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby desighate the

above-naned as the person to whom such process or true copy
thereof shall be mailed.

=11-
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insurea, or any other party
acting on behalf of the Insured, to effect contracts or
agreaments customary or necessary to the conduct of the
business of the Insured under which. the Insured may assume
liability or grant releases thersfrom, without prejudice to
this insurance, provided such contracts or agreements, cral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts-or agreements.

(b) In the event that any provision of this policy 1is
unenforcable by the Insured under the laws of any Province or
other jurisdiction wherein it is claimed that the Insured is
liable for any injury covered hereby, because of
non-conpliance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
if it conplied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary far the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this insurance, such additional
expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liapility insured hersunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additional
expense shall oe included in the ultimate net loss (as defined 1n
Article IV herein).

14, FRAUDULENT CLAIMS

If the Insured shall make any claim .knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder.

RN
C o /}
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ADDENDUM NO. 1

Attaching to and forming part of policy Na.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS

TERRITORIES AND POSSESSIONS, PUERJO RLCO AND THE CANAL ZONE),

It is agreed that the policy does nat apply:

1.

11.

III.

(a)

(b)

Under any Liability Coverage, to injury, sickness, disease,
death or destruction,

with respect to which an insured under the policy 1s also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic
Energy Lisbility Wnderwriters or MNuclear  Insurarce
Association of Canada, or would be an insured under any such
policy but for its temmimation upon exhaustion of its limit
of liability; or )

resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to maintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this pplicy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered into by
the wited States of America, or any agency thereof, with any
person or organization.

Under any Medical Payments coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical rellef, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properties of nuclear material and arising out
of the operation of a nuclear facility by any person or
organization.

Under any Liability Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an insured or
(2) has been discharged or dispersed therefrom;

-13-
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(b) the nuclear material is contained in spent fuel or waste
at any time possessed, handled, useq, processed, stared,
transported or disposed of by or on behalf of an
insured; or

(c) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or eguipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the united States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of properly at such nuclear
facility.

IV. As used in this endorsement:

vhazardous properties® include raedicactive, toxic or explosive
properties;

muclear material” means saurce material, special nuclear material
or by-~product material;

ugource material,” *"speciazl nuclear material”, and "by-product
material® have the meanings given them in the Atomic Energy Act of
1954 or in any law amendatory thereof;

vspent fuel® means any fuel element or fuel component, solid or

liquid, which has been used or exposed to radiastion in a nuclear

reactor;

"waste" means any waste material (1) containing by-proouct

material and (2) resulting from the operation by any person or

organization of any nuclear facility included within the

definition of nuclear facility under Paragraph (a) or (b) thereof;

“nuclear facility means”

(a) any ruclear reactor,

(b) any equipment or device designed or used for (1) separating
the isotopes of uranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
padkaging waste,

14
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(c) any egquipment or device used for the processing, fabricating
or alloying of special nuclear materisl if at any time the
total amount of such material in the custody of the Insured
at the premises where such eguipment or device iIs located
consists ‘of or contains more than 25 grams of plutonium or
uranim 233 or any combination thereof, or mare than 250 grams
of uranium 235,

(d) any structure, basin, excavetion, premises or place prepared
or used for the storage or disposal of waste,

and incluges the site on which any of the foregoing is lacated,
all operations conducted on such site and all premises useg for
such operations: "nuclesr reactor" means any apparatus designed ar

used to sustain nuelear fission in a self supporting chain
reaction or to contain a critical mass pf fissionable material;
With respect to injury to or destruction of property, the word

rinjury® or “destruction" includes all forms of radicactive
contamination of property.
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ADDENDUM NO. 2
Attaching to and forming part of Policy No.

Where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is &
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors and/or surveyors and to control all negotiations;
iadjustments and settlements in connection with such loss or
osses;

(c) the Reinsured shall make no settlement of any loss covered
hereunder without the prior agreement of the Relnsurers
hereon.

o
- v,
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ADDENDWM NO. 3

Attaching to and forming part of Policy No.

SEEPAGE PQLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Coverage

Notwithstanding anything contained in Article I, of this Pelicy,
and In consigeration of premium $ included, Insurers agree to
indemnify the Insured or pay on behalf of the Insured:

(a) All sums which the Insured shall be legally lisble to pay as
damages for personal injury (fatal or non-fatal) ang/or loss
of, damage to or loss of use of tanglble property caused by
or allegea to have been caused directly or indirectly by
seepage, pollution or contamination arising out of the
operations of the Insured;

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
fronm the operations of the Insured; but not to cover
repairing, replacing, redesigning or modifying the offending
facility.

Provided always that such seepage, pollution or contamination is
caused by or arises out of a loss occcurrence during the Policy
Period.

Additional Exclusions Applicable to this Endgorsement only

(1) (a) Fines and penalties;
(b) Punitive and/or exemplary damages where deemed
uninsurable;

(2) Damage to or loss of use of property belonging to the
Insured or in the Insured's care, custody or control;

(3) Claims resulting directly or indirectly from any
seepage, pollution or contamination if such seepage,
pellution or contamination

(1) rTesults directly from any known violation of any
govermental statute, requlation, ordinance or law applicable
thereto, (2) is intendsd or expected fram the standpoint of
the Insured or any other person or organization acting for or
on behalf of the Insured;

(4) Claims arising from the operations of Creole Petroleum Inc.
as respects operations pn, over or under water.
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Additional Assureds

This insurance shall alsa indemnify in respect of contractors
and/or sub-contractors of the Insured and/cr any parties whom the
Insured has agreed to hold hammless in respect of liabilities and
costs set out in (a) and (b)) of Clause 1 (Coverage) of this
Endorsement pursuant to operating agreements with such parties.

The limit of Insurers liability and oceductible under this
extension of coverage shall be the same as the limit of lisbility
and ceductible provided for in the Ffolicy to which this
endorsement attaches; it being understood and agreed that in the
event of a loss involving the coverage under this endorsement and
that provided under the basic policy form the limit of liability
and ceductible contained in the basic policy form shall apply to
the overall loss.

All other tems and conditions of this Policy remaining unchanged.
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ADDENDUM NO. 4

Attaching to and forming part of Policy No.

JOINT VENTURE CLAUSE ENDORSEMENT

It is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Insured which is insured
unger this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture") in which the Insured has an interest, the
liability of Insurers under this folicy shall be limited to the
prooguct of (a) the percentage interest of the Insured in the said
Joint venture and (b) the total limit of 1liability insurance
afforded the Insured by this Policy. were the percentage
interest of the Insured in said Joint Venture is not set forth in
writing, the percentage to be applied shall be that which would be
imposed by law at the inception of the Joint venture. Such
percentage shall not be increased by the insolvency of others
interested in the said Joint venture.

It iIs further understood and agreed that, where any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of any underlying Insurance(s), (b) the limits of
any wnderlying insurance(s) not reduced.

It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
gpplication of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Joint ventures the
liability of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.
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ADBDENDUM NO. 5

Attaching to and forming part of Policy No.

AIRCRAFT REFUELL ING ENDORSEMENT

TARBOX

Any *Xint Venture" Clause contained in this Folicy shall not
apply to any liability of the Insured arising out of ™Aircraft
Refuelling" of the %Insured's Oustomer(s)" by the Insured or
others if the Insured, as e party to a joint venture, co-venture,
Joint lease, joint operating agreement or partnership, is solely
liable by operation of law or agreement for aell the lisbilities of
such Joint venture, co-venture, Jjoint lease, joint operating
agreement or partnership, arising out of "Aircraft Refuelling®.

®*Aircraft Refuelling" includes (1) all operations relating to the
storage, sale, handling, or distribution of aviation petroleum and
related products, (2) refuelling, defuelling and lubricatian, and
(3) where incidental ta the foregoing, minor repairs to aircraft,
servicing and taxiing operations.

"Insured's Customer{s)" as used herein, does not include credit
card holder(s) of the Insured when others, except contractors or
agents of the Insured, honour such credit card(s) or when others,

except contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assigment(s).
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ADDENDLM NO. 6

Attaching to and forming part of Policy No.

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (as
defined herein) carried out through Joint Ventures {(as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause as applicable and which are incorporated herein shall gply
on the basis of the percentage lisbility established by operation
of law or agreement.

It is further understood and agreed that the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II (1).
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ADDENDWM _NO. 7

Attaching to and forming part of Policy Na.

ADDIT JONAL INSUREDS ENDORSEMENT

In consideration of the premium charged, it is agreed that the
following are added as additional Insureds;

Altena Petrochemical Company Lta.,

Australian Synthetic Rubber Company Ltd.,

P.T. Stanvac Indonesia,

Petroleun Tankship Company Ltd.,

Petroleum Refineries Australis,

and their affiliated companies as they are now or hereafter
constituted. .

The inclusion ar addition hereunder of more than one Insured shall
not operate to increase Insurers limits of liability beyond those
set forth in the Declarations.
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ADDENDUM NO. 8

Attaching to and forming part of Policy No.

EXXON CORPORATION et &l

COMBINED DEDUCTIBLE ENDORSEMENT

in consideration of the premium charged, it is understood and
agreeg that in the event of an occurrence occurring which invelves
both:-~

1. (a) the Assured's Onshore Property (as more fully defined
and as covered under Folicy No.

or

(b) the Assured‘'s Offshore Property (as more fully defined
and as covered under Policy Na.

AND

2. Third Party Lisbility as moare fully defined and coverea
hereunder.

Then the underlying limit under this Policy shall be reduced by
the dollar amount by which the amount of loss applicable to
Onshare or Offshore Property whidch is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liahility as set forth in the Palicy te which this
endorsement is attached.

(ce 4
\"-0...——"""
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RDDENDUM NO. 9

Attaching to and forming part of Policy No.

STEP-DOWN ENDDRSEMENT

In the event an ccourrence results in the exhaustion of underlying
limits and part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in determination of
the amount of the loss covered by this layer Insurers will give
the following priority with respects to the order in which the
loss led ta the exhaustion of the underlying cover, or the point
at which the coverage under this layer begins to apply:

1. The part of the loss which is insured by underlying coverage
but not by this Policy. (As addendum No 8}.

2. The part of the loss which is insured by boath underlying
coverage and by this Policy.
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ADDENDUM NO. 10

Attaching to and forming part of Policy No.

lloplﬂ

It is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum or sums that the Insured mey
be required to pay following the provisions of the Offshore
Pollution Liability Agreement, as amended May 22, 1976, and
renewals thereof, but coverage hereon subject to United Kingdam
Jurisdiction.

However, Insurers hereon shall not be liable for:

l. Fines and penalties, which shall be deemed to include but not
restricted to punitive or exemplary damages:

2. Any dues, assessments and other sums properly payasble to *The
Of fshore Pollution Liability Association Limited";

3. Any payment to "The Offshore Pallution Liability Association
Limited" for any share of any amount falling due from the
Association under the guarantee provided in the Offshore
Pollution Liability Agreement;

4, Any changes or alterations to the Offshore Pollution
Liability Agreement (as amended May 22, 1976) unless
submitted to and approved by Insurers.

5. Incidents occurring outside the policy periocd hereof as
defined in "OPOL" agreement.

Notwithstanding the foregoing this £ndorsement shall only pay in
excess of the Underlying Limit stated in the Policy and shall not
operate to increase Insurers' total limit of liability in respect
of any one occurrence.

" ithii]

a2 a,\‘
(C. C. 4
'\,./
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ADDENDWM NO. 11

Attaching to and forming part of Policy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENTS

A} LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers agree to pay on behalf of the Insured, all
sums which the Insured shall become legally obligated to
pay, as danages, on account of any claim made against
the Insured by:

(X) An employee

(11) A prospective employee

(111) A former employee

(1Iv) The beneficiaries, or legal representatives,
there fare
for camages caused by any negligent act, error
or omission in the administration of Employee
Benefit Programs.

B) POLICY PERIOD
Coverage provided under this Policy applies only to:

(I) Claims brought against the Insured, during the
policy period, for acts that occurred prior to the
policy period provided that the Insured, at the
effective date of this Policy, had no knowledge of,
or could not have reasonably foreseen, any
circunstances which micht result in a claim or suit.

(I1) s;uch errors, omlssions or negligent acts which
oceur during the policy period and concerning which
the Insured has given written notice to the
Insurers during the policy period.

2. INSURED

The unqualified ward "Insured" includes not only the
Named Insurea, but also any Partner, Executive, Officer,
Director, Stockholder, or any person for whose acts the
Named Insured is legally liable, provided such person is
authorized to act in the adninistration of the Insured's
Employee Benefit Programs.

AR
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LIMITS OF LIABILITY

The 1imit of liability specified in Item 4 of the
Declarations of this policy as applicable to "each claim® is
the total limit of the Insurers liability for all oamages
incurred on account of any claim or suit covered hereuncer,
the limit of liability stated as "aggregate” is, subject to
the above provision respecting each claim, the total limit of
the Insurers liability for all oamages incurred on account of
all claims or suits covered hereunder and occurring during
any one annual policy period.

The inclusion of more than one Insured in this palicy shall-
not operate to increase the insurers limit of liability under
this extension.

EXCLUSIONS
This endorsement does not apply:

a) to any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or humiliation.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to injury to or destruction of any
tangible property, including less of use thereof.

c) to any claim for failure of performsnce of contract by
any Insurer, including the failure of any Employee
Benefit Program.

d) to any claim based upon the Insurea's failure to comply
with any law concerning Workmen's Compensation,
Unemployment Insurance, Social Security or Disability
Benefits, or any similar legislation that may be enacted.

e) to any claim based upon:

(1) failure of any investment plan to perform as
represented by an Insured.

(I1) advice given by an Insured to an employee to
participate or not to participate in investment
subseription plans.

(IIDthe inability of Employee Benefit Programs to meet
their obligation due to insolvency.

f) to any claim based upon the Employee Retirement Income
Security Act of 1974, PRublic law 93-406, commonly
referregd to as the Penslon Reform Act of 1974 and
amendments thereto, or similar provisions of any
Federal, State or Local Statutory Law or Common Law.
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5.  DEFINITIONS

(a) "eEmployee Benefit Programs shall mean Grou Dental
Insurance, Group Health Insurance, Profit Sharing Plens,
Pension Plans, Employee Investment Subscription Plans,
Workmen's (ompensation, Unemployment Insurance, Social
Security, Disability Benefits Insurance and Travel,
Savings or \Vacation Plans or any similar Benefit
Programs.

b) Adninistration shall mean:

(I) civing counsel to employees with respect to
Employee Benefits Program.

(11) Interpreting the Employee Benefit Program.

(III)Handling of records in connection with the Employee
Benefit Programs.

(Iv) Effecting, enrollment, temination or cancellation
of employees under the Employee Benefit Programs.

Provided all sudh acts are authorized by the Named Insured.

‘rl .
S
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ADDENDUM NO 12
Attaching to and forming part of Policy No.

It 1s understood and agreed that effective inception the
following is included hereunder as an additional Mamed Insured:-

SURINAME JOINT VENTURE

It is further understaod and agreed that the Joint Venture

Clause attached to this Policy does not apply with respect ta the
operations of this Joint venture.

It is warranted as a condition of this Policy that the
partners in this Joint vVenture will warrant that na other
insurance applies. .
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ADDENDUM NO. 13

Attaching to and forming part of Policy No.

It is hereby noted and agreed that the Insured, in common
with many other mejor oil companies has entered intoc an agreement
known as: -

"PRUDHOE BAY UNLIT OPERATING AGREEMENT"

it is further understood and agreed that the Insured's
Contractual 1liability resulting from the above agreement is
covered hereunder subject to the terms, limitations and conditions
of this Policy.

It is also further understood and agreed that for the
purposes of the operation of the Joint venture Clause contained in
this Policy, the said "PRUDHOE BAY UNIT CPERATING AGREEMENT" shall
be deemed to be a Jint venture as cgefined therein.

=30~
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ADCENDWM NO. 14

Attaching to and forming part of Policy No.

It is understood and agreed that effective inception the
folloving entity is included hereunder as an additional Named
Insured: -

N.V. NEDERLANSE AARDOL IE MAATSCHAPPIJ

It is further understood and agreed that the above additional
Nemed Insured shall be subject to the provisions of the Joint
venture Clause contained in this Policy.

~31-
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ADDENDUM NO. 15

Attaching to ano forming part of Folicy No:

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

Insurers hereby agree that this policy extends to indemnify the
Named Insured in the manner fallowing:

1.  INSURING AGREEMENT

If at any time during the perlod of the policy to which this
extension attaches, any employee in the immediate service of
the Nesmed Insured shall sustain any personal injury (fatal or
non-fatal) by accident or occupational disease while engaged
in the service of the Named Insured and the Named Insured
-shall be lisble toc mke compensation for such injury solely
under or by virtue of the workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the Unitea States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Namea Insured to the extent hereinafter
mentioned against all suns far which the Named Insured shall
be so liable.

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
a limit of 1iability as set forth in Item 4 of THE
DECLARATIONS.

As regaras personal injury (fatal or non-fatal) by
occupational disease, this extension is to pay only the
excess of $10,000,000 ultimate net loss in respect of each
employee with a limit of liability as set forth in Item 4 of
THE DECLARATIONS in respect of each employee anc in all under
this Policy.

2.  DEFINITIONS

(A) The word “"disaster” as used in this extension shall mean
an accident or series of accidents arising out of one
aceurrence.

{8) The words "ultimate net loss” as used in this extension
shall be understood to mean the total sum actually paid
by way of periodical compensation benefits ang/or in
final settlement of any claims for Workers' Compensation
including occupational disease for which the Named
Insured 1s liable, after making aeductions for all
recoveries or benefits and for all claims upon other
insurances or re-lnsurances, whether collected or not,
and shall also include expenses and "costs™.
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(C) The word "costs" as used in this extension shall mean
adjustment, investigation and legal expenses {(excluding,
however, all expsnses for salaried employees and
retained counsel of and all office expenses of the Named
Insured) incurred with the written consent of the
Insurers.

3. It is further understood and agreed that not later than
twenty-four months fram the expiry date of this Policy, the
Nemed Insured shall advise the Insurers of all claims not
finally settled which are likely to result in claims under
this Policy. The Insurers may then or at any time thereafter
intimate to the Named Insured their desire to be released
from liability in respect of any one or more of such claims.
In such event, the Named Insured and the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim ar claims and the payment
by the Insurers of their portion of the amount so ascertained
to be the capitalised value of such claim or ciaims shall
constitute a complete and final release aof the Insurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth in Article II of this Policy.

33~
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ADDENDUM NO. 16

Attaching to and forming part of Policy Na.

UNIT OPERATING AGREBMENTS

It is understood and agreed that so called "Unit Operating
Agreements”, are deemed to be Joint ventures and accoruingly subject
to the application of the Joint Clause herein, which, for the purposes
of this endorsement, shall spply on the basis of the Insureds’
percentage of liability established by operation of law or unit
operating agreement.

34
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ADDENDUM NO. 17

Attaching to and forming part of Policy No.

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as is afforded hersunder then this Policy
shall be held to be a reinsurance of and to indemnify A.I.R.C.0. but
only to the extent that such coverage is afforded under this Policy by
virtue of its terms, conditions end exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall coperate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein,
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ADCENDUM NO. 18

Attaching to end forming part of Policy No.

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LTD., a Joint venture known as EXXON ASSA, is
included as additional Named Insured with 100% coverage available
hereon,

~36~-
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ADDENDM NO. 19

Attaching to and formlng part of Folicy No.

It is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradora Y. Productora Axgantina Inc. is engaged in
a Joint Venture involving exploration activities offshore Argentina.

it is further noted and agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 100% coverage provided
herean,

=37-
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AUDENDUM ND. 20

Attaching to and forming part of Policy No.

It is noted and agreed that with effect from inception, and in
consideration of the premium paid RELIANCE ELECTRIC COMPANY is
included for cover hereon as an additional Insured. It is further
understood and agreed that as respect the sbove additional Insured the
following "Aviation Products Exclusion® shall apply:

AVIATION PRODUCTS EXCLUSION

It is understood and agreed that this policy does not apply to
liability imposed upon the Insured by law or assumed under contract or

agreement by the Insured involving "Aviation Products®.

The term "Aviation Products™ as used in this exclusion means any
aircraft (including missiles or space-craft and any grouna support or
contral equipment used therewith) and any product furnished by the
Insured and installed in aircraft or used in connection with aircraft
or for spare parts for aircraft, or teooling used for the manufacture
thereaf, including ground handling tools and equipment and alsc means
training aids, instruction, manuals, blueprints, engineering or other
data, engineering or other advice and services and labour relating to
such aircraft or products. °
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ADDENDUM NO. 21

Attaching to and forming part of Policy No.

It is hereby understood and agreed that in respect of Imperial 0il
Company of Canada the Insured have an arangement whereby the American
Home Insurance Company issue policies affording such coverage as is
afforded hereunder as a consequence of which it is hereby agreed that
this Policy shall be held to be a reinsurance of and to indemnify
American Home Insurance Company but only to the extent that such
coverage is affarded under this Policy by virtue of its terms,
conditlons and exclusions.

It 1is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 eny one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.

% fim

-39

LDN 310,584 EXXON 00178

CORNELL-2009-104(e)-000286



L[] 3 *

_— T e

CQ _oinnn

P T k;%\_u_x,

. Kle Exxo Coa®

2
Lloyd’s . ot DALY Qans

J(A)

Whereas the Assurec 4
specified in the Schedule to 2 %A 3"“}"

hereunto subscribed their N: \ k.. *w & u, b1, o
Now We the Un

lass, damage or liability to U

Il the Assured shall make(_ c : K

lent, as regards amount or ot

hereunder shall be forfeited. Wm/&\( ig). 44,

Now k_nOW Ye EWARA\ A .
whose definitive numbers in

of Lloyd's are set out in the BEIY T DY
own partand notone forani Vo>~ L 3e %

in respect of his due proport

the Assured's Executors or £

all such loss, damage or lizb

liability is proved and the dw

is liable shall be ascertained

of the Amount, Percentage

which is in the Table set o

which such Underwriter is

Underwriting Members of

Syndicates and Shares therei

of this Policy, bears the num

for inspection at Lloyd’s Pc

representatives and a true o

by the General Manager of L

Assured on application.

Vs &9 331,00 Y

InWitness whereor
Office has subscribed his Nan

LLOYD'S POLICY SIGNIN
General Manager

NMA 2002 (13.4,74) 436 s ., =

AN
.y . ~
Form approved b Liord's Umderw riers” Non-Marn# Avaxiainan U gt
Prorrmend e Y% ae . 0 B encaB oo Tarms = % . e

LDN 310,584 EXXON 00179

CORNELL-2009-104(e)-000287



" No....JqB14840......
LONDON, ' '

- -

Insurance Poliry
[Compatiies]

BC.

R/N HAD26481

a/c. EXXON CORPORATION
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U.S.3257,830-00 part
Assured, have paid of U.S. §950,000.00
eration to Us, the undersigned Assurers to

T sWtewmereae——___ follows, viz:

Y as attached

.
during the period commencing at day of
as attached A% , and ending at
day of as attached & .

$lo Gnolo pe that we the undersigned Assurers do hereby bind ourselves cach Company
for itself only and not the one for the other, to pay or make good to the Assured or the Assured’s Executors,
Administrators and Assigns, all such loss as above stated, not exceeding the sem of

tventy soven point cns four per cent part of cne lmadred per cent of
limits ptated herein

in all, that the Assured may sustain during the said perfod, within Seven Days after such loss is proved and that
in proportion to the several sums by each of us subscribed against our respective names not exceeding the several
sums aforesaid.

If the Assured shall make any claim knowing the same to be false or fraudulent as regards amount or
otherwise, this Policy shall become void and all claim thereundcr shall be forfeited.

In witness h)hetgof I being a representative of the Leading Office which ie duly authorised by the

Assurers have hersunto abscﬁbed namo ox their behalf this s
: &ﬂﬁ_ 1983,

day of

DIRECTOR
H. 8. WEAVERS (UNDERWRITING) AGENCIES LTD
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20.253%

4.861%
2.026%

[P
T+ 1s understood and agrsed that the percentage signed by each

Company is its proportion of 100% of limits stated herein.

26.72% Valbrook Ins.Co.Ltd.
11.49% "Winterthur" Swiss Ins.Co.

8.91% EL Paso Ins.Co.Ltd.
10.35% Mutual Reinsurance Co.Ltd.
18.39% Dart Ins. Co. Ltd.

9.19% Bermuda Fire & Marine Ins.Co.Lid. N

2.3005 Compagnie Eurcpeenne d'Assurances Industrielles 8.A.
5.75% Bryanston Ing.Co.Ltd.

6,90% Loulsville Ins. Co. Ltd.

per H.8.Weavers(Underwriting) Agencies Ltd.

Unionamerica Insurance Company Limited

Turegun Insurance Gompany

2
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eTs 21-Jon-1988 03:43 PM

MKY_D201 - POLICY/MARKET LISTING (Direct) Pago 462

Assured s EXX  EXXOM CORPORATION

Palicy Mumber : 1HB14B40 Period : O1-JAN-81 To 01-JAN-B2

Policy Loayer : 2

Broker : 509 - C.T. BOWRING & CO., LTD.

Coinsurance H

Asbostos Costs Pollution Costs : Aggrogate Extensfon :

Primary 1 O

Comment H

Currency ¢ USsD « US DOLLARS

Policy Type ;s W «  Unknown

flamed Assurod Incapticn Date Expiry Date

EXXUN GORPORATION 01-JAN-81 01-JAN-82

Policy Limits

Type Olass Ousl value Excoss Comments Assurod 0AD CS

CSL NP occ 10000000 ] 10.000.000 EXXOK CORPORATION L
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(1] 21-Jan-1888 (03:43 PM
MXT_0201 - POLICY/MARKET LISTING (Direct) Page 463

Assured : EXR  EXXON CORPORATION
Policy Bumbor : 1HB14840 FPerfod : 01-JAN-81 To 01-JAN-82

Placemant Information

Blip o 2 1

Involvenent + 100.00000%

LPSO No ; 82880 Oato = 27-APR-81 Year : 1681

LU No H Date : Year :

LIRMA Ko s 8105150003700 Oate : O1-JUL-81 Year : 1881

LUNCO H LUCRO

LACC : Lco :

toad Syndicate : 663 Slip Leader : 563

tead Company : FOR SLIP LEADER USE ONLYIL!tILI]

Aviation Code ¢ Non-Marine Code : A Marine Codo : Risk Codo :

Market Lines

Bureau Insurer Neme Line Undervriter Reference Status
L 553 SYNDIGATE 553 2.026000 ABTG ]
L 190 SYNDICATE 180 2.026000 7941402460 S
L 263 SYNDICATE 263 . 405000 DXFX175X0005 ]
L 518 SYNDIGATE 518 .405000 005XEXXD4025 ]
L 235 SYNDICATE 235 . 526000 818861 5
L 235 SYNDICATE 236 . 384000 881081 ]
L 383 SYNDICATE 383 121000 618ve2 ]
[} w/wicL WALBROOK INS CO LTD PER HSW  5.412000 LOZE20734604 X
Q UN-AM UNIONAMERICA INS. CO 4.867000 80616227AX s
] TUREG TUREGUM INS CO. 2.026000 479297385 s
4 STRHLD STRONGHOLD 2,430000 224973 S
P ©4009 CNA RE 2.430000 E350021 s
[} BNIC BRITISH NATIONAL INS €O 2.028000 0JD2528BDN624L X
e YASLIR YASUDA FIRE & MARINE (UK) LTD (EX LYRMA) .0B8ID00 055780LP s
"] w/usic WINTERTHUR SWISS INS GO PER HSW  2.0327000 LO2E20734604 3
[ W/EPIQ EL PASO INS OO LTD PER H5W  1.80B000 LOZE20734604 X
(] W/RACL MUTUAL REIWSURANCE CO LTD PER HSW  2,.095000 LO2E20734804 X
0 w/pIcL DART INS €O LTD PER HSW  3.724000 LDZE20734604 X
0 w/BFM BERMUDA FIRE 8 MARINE 1.861000 LO2E 20734604 X
] W/CEDA COMP., EUROPEENE D°ASS. INDUST. PER HSW .486000 LOZ2E20734804 S
-] w/BICL BRYANSTON INS CO LTD PER HSw  1.185000 LO2E20734604 X
o w/LolC LOVISYILLE INS €O LTD PER HSW 1.337000 LO2E20734604 X

Totel : 39.98000D0 X taken by 22 Llines.
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\ . l
Date...... 14th Jamuary 1383
Policy No. ... .JEB14840 .

THE SCHEDULE

The Insured  FEXXON CORPORATION et al

Premium ¥U.S.866,186.50 part of U.S.$950,000.00
Sum Insured
ag attached Eereto 6,967%
Assured: Tor account of =XXOH CORPORAIION and

A°filiated Companies et al. and/oz as
Reinsurance of incon Iasuranse Cowpany
and Affiliated Companies et al.

Conveyances: -

~
c“"P}:,‘.od:' 12 calendar zonths ® 00.00 aours "
8 1st Januazy, 1981 G.M.T.
'./L';T.erest: - Zroad Form Liat:lities Insurance

{including Aireraft Liability, Vorkmeng
Compensation Employera Liability, Seepage
and Pollution) and as per form,

Su= Insured: 100% Linit of Lizbility U.S.$10,000,000
each and every occurrence excess of
U.S. $10,000,000 each and every occurrenca
(except where special step-down agreement
applies as per wording).

@ WENIEE WE Semmtthd VRNV
From ag attached To as attached

and for such further period or periods as may be mutually agreed.

COINSURANCE CLAUSE

It is warranted that this Policy shall run concurrently with and be subject to the same terms,
provisions, and l.i_mita.tions as are contained in Policy No. 12B14820
isued by  1loya'e Underwriters, Lomdan covering the identical subject
mastter and risk.
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PSAC POLICY .-

IN CONSIDERATION of the Insured named in the Schedule hereto having paid the
premium stated in the said Schedule to the Insurers named herein who have hercunto subscribed
their Names (“the Insurers’)

THE INSURERS HEREBY SEVERALLY AGREE cach for the proportion sct against

its own name to indemuify the Insured or the Insurcd’s Exccutors and Administrators against los,

- damage or liability to the extent and in the manner set forth herein. Provided that the aggregate

Liability of the Insurers shall not exceed the Sum Insured or other Emits as arc set forth in the
Schedule.

If the Insured shall make any claim knowing the same to be falsc or fraudulent, as regards
amount or otherwise, this Policy shall become void and all claim hercunder shall be forfeited.

IN WITNESS WHEREOF thc Policy Signing Manager of THE POLICY SIGNING
& ACCOUNTING CENTRE LIMITED (“PSAC”) has mbscribed his name on behalf of each of
the PSAC Companies and (where the Companies Collective Signing Agreement (“CCSA”) is
being implemented) on behalf of the Leading CCSA Company which is a PSAC member and
authorised to sign this Policy (cither itself or by delegation to PSAC) on behalf of all the other
CCSA Companies.

ngnedgl i, $..~J~IM‘.
Policy Sigming Mexager

Policy ﬁnmnmt

Date a1 in the Schedule.

#.
-

PIAC POL. 1 REVISED $/78
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PSAC Whether S
The: Insurers Conpany CCAN Pugetion Refesence Numbers / .
Number 7 net ( ¥ \

Seroniacidé Inzarzmee o.oid. §0502 2,305 222973 \/

fr D alem e - - - T -y
Ciia Zeingurens: o5 Londong Ll 2103

Sritish Jazional Iasurance

Cecpany Lizitad 2°L

33002 DI025250M624% .
Yasuda Fire & :lar‘ne Insurancs
Cempany (V) Linited

11301 055730LP

i
i i <
| $
I
i .
i !
T 2
—
H H ! .
o
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PSAC POLICY >

IN CONSIDERATION of the Insured pamed in the Schedule hercto having paid the
premium stated in the said Schedule to the Insurers named herein who have hereunto subscribed
their Names {*the Insurers”)

THE INSURERS HEREBY SEVERALLY AGREE cach for the proportion set against
its own name to indemnify the Insured or the Insured’s Executors and Administrators against loss,
damage or liability to the extent and in the manncr sct forth herein. Provided that the aggregate
liability of the Insurers shall not exceed the Sum Insured or other Emim as are set forth in the
Schedule.

If the [nsured shall make any claim knowing the same to be false or fraudulent, as regards
amount or otherwise, this Palicy shall become void and all claim hereunder shall be forfeited.

IN WITNESS WHEREOF the Policy Signing Manager of THE POLICY SIGNING
& ACCOUNTING CENTRE LIMITED (*PSAC") has subscribed his name on behalf of each of
the PSAC Companics and {where the Companies Collestive Signing Agreement (“CCSA”") is
being implemented) on behalf of the Leading CCSA Company which is a PSAC member and
authorised to sign this Policy (cither itself or by delegation to PSAC) on behalf of all the other
CGCSA Companies.

smw:....gg,'. g, S.“., poemtredly Policy Department
Polisy Signing Manager Seal
Date as in the Schedule.
“

PSAC POL. 1 REVISED 9/78
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No...1HBIABAQ.............. wbgreas EXXON CORPORATION et al.

=of
U.S.$
hereinafter called the Assured, have paid of 7. 523?;19;03? 00 pm

27.140% part of 100% of Premium or Consideration to Us, the undersigned Assurers to
limits stated hexein  insure against loss as follows, viz:

—_—

as attached

during the period commencing at , day of
as attachsd 19 , and ending at
day of as attached & .

flom knoly pe that we the undenigned Amwos do hawby bind ourselves ecack Lompanp
for itseif onfty and not the ons for the other, to pay or amke good to the Assured or ths Assured’s Exscutors,
Admmumtonmdmﬂlmmulbonﬂwtwummd

mwmmmfmpuodwtdmwmr mtor

linits stated berdfn .
mdM&WW“QﬂMﬁ?ﬁmmmMnmwdudw
in proportion 105 mveraliffen ddumw qudwumanocmnmumu

o ol
¥ 4

Anszrens bave hereunto huibw on thelr Bl ﬁ d-y
) s . c g - . -, ol

T -_.:-_.\“. - [N : . f ;

- ot B L 3 A P

LoE DIRECTOR -
" 8, WEAVERSOND: nmloucms:s LT0

Poumt 318
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. <o — T LT
It is understood and agreed that the percentage signed by each

L. Company is its proportion of 100 of limits stated herein.
20.253% 26.72% Valbrock Ins.Co,ltd. ~= 7  S-4llteO
11.4%% "Winterthur" Swiss Ins.Co. 2.2 3.31" 07 s
8.91% E1 Pasc Ins.Co.Ltd. ~3' [ Si45¢ :
10.35% Mutual Reinsurance Co.Ltd. "~ °+ 2,696/ 9 o=
18.396 Daxrt Ins. Co. Ltd, 2: 3.4 53 l*w"-c
9.19% Bermuda Fire & Marine Ins.Co.ltd. '~ 7 /(.8 l&f I
2.30% Compagnie Europeenfe d'Assurances Industrielles S.A.~ | ¢(fLSY o u
5.75% Bryanston Ins.Co.Ltd., < © [+/ G453 _ »
6.90% Loudsville Tns. Co. Ltd. 223 J,397¢/(, -
per H.S.Weavers(Underwriting) Agencies Lid, L02520734604 2
. ° w
4.867% Unionamerica Insurance Company Limited 77 - 8061522TAX :,
2.026% ‘Puregum Insurance Company Sb 2 419297385 &
3
o
e
. .
L
;
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EXXON CORVPORATION ET AL

410,005 ovvs 2w hilo o oon Lay e *37'.() dorysy  Lo~Didey

- In consideration of premium of $ included it is understood and agreced that in the
cvent of an occurrence occurring which involvas both:-

1. (n) the Assurcd's onshore property (as more fully deZined and as
covered under Policy No. to be advised) : .

OR

{(h) the Assured's offshore property (as more fully defined and
as covered under Policy No. to he advised)

AND
2. This Policy, as more fully defined and coverced hercunder, then

the deductible under this policy shall be reduced Ly the dollar amount by whlch
tho amount of loss applicable to Onshore or Offshore Property evxczeds $ 15 oo 099
bt in no cvent shall the deductible under this policy be less than § G,'orn,m

Nothing contained herein shall operate to increasc tha underwriters limit of
1igbility as set forth in the pollicy to which this cndorsesent is attached.

LDN 310,584 EXXON 00201
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él‘ll’.\’l\m’: POLIUTION AR CONTAMHATION (OVENAGE ENDORSGEMENT T

-

Kotwithstanding anything .contained in Article [, of this Policy, and in
consiceration of premium  § included, Insurers agree to indemnify the
Insured or pay on behalf of the Insurod:

.

{a) All sums whicl the Insurecd shall be lepally liable to pay ‘as
damages for personal injury {fatal or non-farul) and/or losa
of, damage to or loss of use of property cuused by or alleged
to have been caused directldy or indirectly Ly scepage, pollution
or contaninution arising out of the opurations of thoe Insured;

(L) The cost of removing, containing, ncutrallzing or clcaning

<. up seepinyg, nolluting, or contaminating substances cmenating
from the oporations of the Insured; but not to caver repairing,
replocing, redesigning or medilying the offending r:mj ty.

Provided alwavs that zuch seepage, polliutian oy contamination iz ciused
by or arises out of a loss nccurrence during the Poliey Peplod, ’

Adaitigpal Exclusions Apnl{cnblu to this Rnhorscmnnt only., - N %
(1) G» Fines, pessddtd 1“ “ plepedamaas ; )

Ce, wlliva, onadior uhwp(t\:-) dewnanun hess oo .,l W usoble |
{2) Damage Lo or loss of use of property balonging to the Insured

or tn the Jnsurcd's care, custody or contiol;

3) Claims resulting directly or indircetly from any secoepage,
pollution or cantaminntion {f such scepapge, pollution ar
contamination (1) resulls directly from mny knowing violation
of any goverancntal statute, regulation,-ordinance on Jaw
applicable thareto, (2) iy intended or expected from tho
staipoint of the Insured or any othoer person or organization
neting for or on bLehalf of the Insured: :

(1) Claims arising from the operations of Creole Petroleun Inc,
ns respects aperetions on, over oy uhder wiler,

Addl tional Assureds

This insurance shall also indeanify in respeet. or contractors and/or
sub-contractors of the Insured and/or any parties whom the Insused
has agreed (o hold karaless in respect of Jiabilities and costs set
out in (i) aud (L) oF Clavse 1 (Coverage) of tizs Endorsement pursuant
to oporating aprecmcnis wilh such partics,

The limit of Insurers liabilily and deductibLlc under this exteasion -
of coverage shall be the same as the limit of liability and deductible
provided for in the Policy to which this cndorsement attachess It

being understeod and agreed that in the event of a lass involving the
coverage under this cndorsement and that provided under -the basic

poliey form the dinmit of liability and deductible contatnce in ‘hc

Wﬁ' .

~basie policy ronm shall apply to ihe overall loss.,

LDN 310,584 EXXON 00202
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It 1s understood and agrecod that Inmsurers hercon will indemni fy
or pay on behalf of the Insurced any sum or sums that the Insured
nay be raguired to pay fallowing the provisions of the Offshore
N ‘Pollution Liability Agrecment, as amended May 22, 197G, and .
rencwals thereof, bul coverape hercon subject to Unlted Kingdom
Teay Jurisdiction, . : . S . .

flawever, Insurers hercon shall not be liable for;

1, Pines and penalties, which shall be deemed to include
but not restricted to punltive or cxemplary damages imposcd
under the laws of any Stato; ’ N

-

2. Any dues, assessments and other sums properly payable to’
“The Offshore Pollution Liability Association Limited";

3. Any paywzent 1o "Tho Offshore Pollution Linbtlity Assocelation
Limi ted" for any sharc of any amount [alling due {rom the - x
Association under the guarantee provided in the Offshorce
Pollution Liability Agrccment;

4. Any changes or alterations to the Offshore Pollution lLiability
Agrocnont (as amended Mzy 22, 1976) unless submitted to and
approved by Insurors, )

5. Ineldents occurring outside the policy perlod hercol as defined
in "OPOL" agrcoment.

N . [
Notwithstanding the forcgolng this'Endorsement shall only pay in
excess of -the Underlying iimit stated Ln the Policy and shuwll not
.operate to inerease Insurers' total. limit of liability in respect
02 any onc ocewrrenco, '

.

: i |
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.. CLAIMS_ CORTROL CLAUSE

wﬁere this policy acts as a roinsurance, the following clausc shall apply:-

Notwithstanding anything herein contained to the contrary, i1t is a condition
precedent to oay liasbility under this policy that:-

(8) the Hcassurcd shall, upon knowledge of any loss or losses which may give
rigse to a claim undcr this policy, promptly advise these Underwriters thereof.

(b) the Reassured shall furnish the Underwriters.with all information available
respecting such loss or losses, and the Underwriters shall have the right
to appoint adjustors, assessors and/or surveyors and to control all
negotiantions, adjustments and settlcments in connection with such loss or
losses. :

L4

o —
et .
[ p——
.
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WATERCRAFT EXCLUSIOR _ - -

|

(Gf Claims mado against the Insurcd arising out of the operation maintenance
or use of any watercraft over 50 feet in length owned or leased or
chartered by the Insured, while away from premises owned, rented or

controlled by the Insurcd except liability of the Named Insured for

watercrafit not owned by them, but this exccption does not apply to
leased or chartered watercraft; it being understood and agrced that this
exclusion shall not apply to the 1liability of the Named Insured for
personal injury to their cxployees, unless such 1iability is already
excluded under Exclusion (a) above.

For the purpase of this policy the following shall not Le deemod to
-.be watercraft except whilst in trangit:-
As instnllation of any kind, fixed or mobile which 1s used for the
purpose of exploring for, producing, treating, storing, or transporting
oil or gos from the reabed or its subsoil, excluding any tunk vassel not
being used for storage of oll or gans comnencing at the londing manifold
thereof and excluding absolutely any self propelled tank of Supply Vesscl,

LDN 310,584 EXXON 00205
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